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while the French and the American-owned Standard
Electric Company was acquired by a Berlin company,
while it is of interest that Siemens have obtained the
concession for the construction of the telephone con-
nection between Belgrade and Sofia and Belgrade and
Athens. The German motor-car Exportgemeinschaft
has been supplying extremely cheap cars with all kinds
of favourable terms for replacement and repair financed
by the Dresdner Bank; it has become increasingly
difficult for anyone in Belgrade who is unwilling to
buy a German car to find an alternative, and all mech-
anical fittings in Belgrade seem to be German. In
1937, also, the LG. Farbenindustrie bought up two firms,
the ]ugoslavenski Serum Zavod at Zagreb and the Patria
at Subotica, both producing pharmaceutical goods;
in 1939 the LG. started the Adir company in Yugo-
slavia for the exploitation of non-ferrous metals. In
addition, the German nitrogen trust, Pauling, has been
considering the opening of a factory in Serbia.
All these activities involved relatively small sums,
and, of course, the transference of cash was reduced to
a minimum. The absorption of Austrian and Czech
capital in Yugoslavia by Germany, however, brought
tremendous consequences with it; the Czechs had had
nearly half a milliard dinari invested in Yugoslav
industry alone and about a quarter of a milliard of
banking capital in Yugoslavia. After March 1939 it
was calculated that the new Reich held about 1,500
million dinari in Yugoslavia and was therefore well
ahead of both France and Great Britain; the British
had increased their holdings slightly, but still neither
of the Western Powers held very much more than
one milliard dinari in the country. That Greater